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Charleston’s office market is seeing rapid absorption of Class-A spaces, particularly 
downtown, where vacancy is shrinking due to limited new construction in the 
pipeline. With no significant Class-A office developments set to break ground, 
the market’s current supply is becoming tighter. Leasing activity remains slower 
in suburban markets, and developers are cautious about launching new projects 
as businesses continue to assess their post-pandemic space needs. Rental rates 
have stabilized, and office space under construction has decreased, indicating a 
more conservative approach to new builds. As demand rebounds downtown, the 
market is adjusting to these new dynamics. 

CHARLESTON, SC

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023

▲     12 Mo. Net Absorption SF  172,052  94,179  (124,761)  (47,144)  135,580 

▼     Vacancy Rate 7.7% 8.0% 8.2% 7.7% 7.3%

▼     Avg NNN Asking Rate PSF  $32.47  $32.77  $33.06  $32.19  $32.23 

▲     Sale Price PSF  $270.00  $214.00  $272.00  $176.00  $382.00 

▼     Cap Rate 9.39% 9.42% 9.38% 9.33% 9.19%

◀ ► Under Construction SF  109,588  109,588  109,588  86,167  67,167 

▲     Inventory SF  33,428,915  33,400,464  33,395,294  33,393,598  33,361,598 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

100 Coastal Drive
Charleston, SC  13,413 SF Holder Properties New York Life Finance

408 Brighton Park Boulevard
Summerville, SC  10,340 SF Sharbell Undisclosed Undisclosed

180 Wingo Way 
Mount Pleasant, SC  9,652 SF Healthcare Realty Trust Clearway Pain Solutions Medical 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

349 W. Coleman Boulevard
Mount Pleasant, SC  28,779 SF  $14,400,000

$500.36 PSF
Pastime 349 LLC

349 Coleman Blvd LLC Class B

29 Leinbach
Charleston, SC  17,594 SF  $2,570,000

$146.07 PSF
R K Engineers & Builders 
Brillian Estes Associates Class B

1315 Ashley River Road
Charleston, SC  7,428 SF  $2,100,000

$282.71 PSF
1315 LLC

Pastime Equities LLC Class B

https://www.lee-associates.com/people/?terms=Yost&broker=14869
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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